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Transfer payments bulk of Pl growth in
2020

Major components of personal income: 2020 vs. 2019

2020 $12,514.90 $19,874.30 $31,914.90 $7,915.10 $5,288.30

2019 $12,650.80 $15,068.80 $31,482.80 $7,826.40 $5,201.70
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GDP up 2.8% in 2020:Q4; still worse than worst of Great Recession

Maine GDP: % Change Year-Over-Year
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Core CPl remains well below Fed target in Feb 2021

FREn ﬁ — Consumer Price Index for All Urban Consumers: All ltems in U.S. City Average

Fercent Change fraom Year Ago

— Consumer Price Index for All Urban Consumers: All ltems Less Food and Energy in U.S. City Average
— Consumer Price Index for All Urban Consumers: Energy in U.5. City Average
— Consumer Price Index for All Urban Consumers: Food in U.5. City Average
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Year-Over-Year change Core CPI CPI-Energy CPI-Food
Annual 2020 1.2% 1.7% -8.3% 3.4%

February 2021 1.7% 1.3% 2.3% 3.6%




Housing inventory took a nosedive, remains low

FREDMﬁ — Housing Inventory: Active Listing Count in Maine
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Bangor, ME MSA
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Office space is trending downward while Multi-Family properties see growth

Lewiston-Auburn, ME MSA
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Supply chain disruptions

||m|t OUtpUt Data collected March 12-23
IHS Markit Composite PMI and U.S. GDP

Growth in business activity driven

IHS Markit US PMI US GDP, annualized g/q % change
by services as supply chain . s
disruptions limit goods production +33.4%in Q3
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Travel has nearly recovered to pre-pandemic normal

Vehicle Miles Travelled (VMT) in Maine, Year-over-year change

N N N N (@) N [a) S\ o N [e] N N N N ~ ~ N ~ N ~ — N N N N N
~ ~ ~ ~ N ~ N ~ N ~ N ~ ~ ~ ~ (@] <t ~ — ~ (@) N ~ ~ ~ ~ ~
<t o] — L ~ cO ~ o ~ (o] ~ LN (@) N \O ~— N ~ N n ~— ~ O (@) O ~ O
— N ~— N (=) N \O N <t — — ~— N ~— N ~ ~ ~ ~ ~. ~ N ~— Sa) ~— N ~—
~ ~ ~ ~ ~ ~ ~ ~~ ~ ~~ ~ ~~ ~ ~ ~ (@] o ~— — N (q\] ~ ~ ~ ~ ~ ~
O O <t <t n N O O ™~ ~ [e'e] 0 o0 (@) (@) ~— — — — -~ — — — — [e\] e\ o
30.0%
£24.5%
20.0%
10.0%
0.0% e ° o 4 2.8%
O ®-2.5%0
®, Ommg / \ 7 ®
Ne”’' N\ 2N o ) o=* \ ® ~~e - /
-10.0% . ’._.,,,o—o\. 0 0 \ / \. / ./ \./ \ /o o
/ Nomo—o—* o \. ¢
@
200% \ ——
()
30,00 /
30.0% \ /i~ _s
()
\_"
_ 0
40.0% ./‘
-50.0% =eo=Statewide year-over-year  =@=Statewide 2021 vs. 2019



The recession is primarily felt by low-wage workers

In Maine, as of January 14 2021, employment rates among workers in the bottom
— wage quartile decreased by 31.5% compared to January 2020 (not seasonally
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